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25 September 2003

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Level 4

20 Bridge Street

SYDNEY NSW 2000

Via ASX Online No. of pages — 5

Dear Sir,

Re: Progress report on Musgrave joint venture

Enclosed for release to the market is a progress report and update on results, ground access and
proposed exploration activities for the Musgrave joint venture.

The report is from Independence Gold NL, our joint venture partner and manager of the joint venture.

For and on behalf of the directors of
Goldsearch Limited

s

P S Hewson
Secretary



Figure 1. Musgrave JV —DeRose Hill nickel surface geochemistry image
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Figure 2: Musgrave block gravity image showing the location of Wanka Wanka Hill and
DeRose Hill nickel prospects
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Figure 3: Wanka Wanka Hill cross-section showing location of disseminated nickel sulphides
at base of troctolite unit



