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09 May, 2002

Telephone: (02) 9241 5999 Fax: (02) 9241 5599
email: gold@goldsearch.com.au

Re: Musgrave Block Exdoration Licence - Northern Territory

An exploration licence in which Goldsearch Limited has an interest has been granted for a period
of 6 years in the Musgrave Block region of the Northern Territory. An announcement is attached

for release to the market.

Yours faithfully,

Norman Kennedy
General ManagerExploration
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ANNOUNCEMENT

9 May, 2002

Another Exploration Licence Granted in the
Musgrave Block Region of the Northern Territory

Exploration Licence EL 22710 covering approximately 449 square kilometres of prospective
ground in the Musgrave Block region of the Nanth Territory has been granted for a period of
6 years. Goldsearch holds 51% of the licence and intends to commence exploration as soon as
possible. Independence Gold NL will fund and manage exploration on behalf of Goldsearch.

Goldsearch now has an ingst in five exploration licences granted recently in the Musgrave

Block region of the Northern Territory. Together the five licences cover a total area of
approximately 2,375 square kilometres and are considered prospective for base metals, silver and
gold.

A plan locating EL 22710 and other Goldsearch tenements located in the vicinity is attached.

For further information contact:
Mr Norman Kennedy

General ManagerExploration
Goldsearch Limited

Tel: (02) 9241 5999

Fax: (02) 9241 5599
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