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15 December, 2003 

 

Re: Drilling commencement - Hawks Nest joint venture - Gawler Craton SA 

The directors of Goldsearch Limited are pleased to announce that Red Metal Limited, the 

Company’s joint venture partner, has commenced drilling at Hawks Nest, EL2899 in the Gawler 

Craton South Australia located approximately 160 kilometres north-west of the Prominent Hill 

ironoxide copper-gold (IOCG) discovery. Full details of the prospect are set out in the 

Company’s 2003 annual report which can be accessed on the Company’s website 

(www.goldsearch.com.au). A diagram of the targeted area is on the inside back cover of the 

annual report. 

 

Red Metal took over as operators of the joint venture under the terms of their Strategic Alliance 

with Phelps Dodge Australasia Inc. on 21 October 2003. From inception of the joint venture on 3 

June 2002 to the end October 2003 in excess of $135,000 has been spent on exploring this 

tenement. 

 

Work has included:- 

 re-processing and evaluation of historic data and re-logging of old core holes;  

 obtaining access clearances from native title claimants and the EPA;  

 collection of detailed gravity (1071 stations);  

 completion of 46.7 line kilometres of ground-based TEM; and  

 modelling of all geophysical data sets.  

This work defined 2 geophysical targets for drilling. 

 

Target 1 is a coincident gravity/magnetic/conductivity anomaly. 

Target 2 is a coincident gravity/conductivity anomaly located within the closure of a regional 

fold structure. 

 

The target model is a high-grade iron-oxide copper-gold (IOCG) style deposit or a Broken Hill 

style lead-zinc-silver deposit. 
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A drill rig has been mobilised and a two hole diamond diamond drilling program, each to a depth 

of about 500metres, commenced on 8 December 2003. At this stage it is unlikely both holes will 

be completed by Christmas and therefore the program will be carried into 2004. 

 

For and on behalf of the directors of 

Goldsearch Limited 

 

 

P S Hewson 

Secretary 

 

 

Inquiries to John Percival, Director-Operations of Goldsearch Limited at the above contact 

numbers. 

 

 

 


