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18 July, 2003 

MUSGRAVE BLOCK ACTIVITY 

The directors of Goldsearch Limited are pleased to inform shareholders of current activity in the 

Company’s joint venture areas in the Musgrave Block, Central Australia. The work is being 

carried out by our joint venture partner Independence Gold NL ( “Independence” ) in both the 

Northern Territory and South Australian tenements where it is earning a 51% interest in 

Goldsearch Limited’s equity in the areas. It is gratifying for your Company to finally have action 

on the ground in these regions after 8 years of waiting. The Central Land Council has completed 

its appraisal of another two major Northern Territory tenements to which we expect to gain entry 

in coming months. Independence now has access to areas of interest in both the Northern 

Territory and South Australia that will allow it to conduct concentrated exploration under the 

joint venture agreement with the Company. 

 

Northern Territory ELs 5702, 9443 and 9407 - results expected in three weeks 

(Lasseter Highway, Docker River region) 

 

Following an initial reconnaissance field program and orientation geochemistry, first-pass -75 

micron soil and magnetic lag sampling is currently underway over targeted areas in the above 

tenements. Wide-spaced sampling on 2 kilometre by 500 metre and 4 kilometre by 500 metre 

grids is scheduled for completion this week with results expected in three weeks. 

 

South Australia EL2910 (De Rose Hill) ï four areas of interest identified 

 

This tenement is approximately 65 kilometres south of the Northern Territory/ South Australian 

border and straddles the Stuart Highway. A program of wide-spaced geochemical sampling has 

been completed over the western parts of the lease area. 

Results have been returned for the first pass -75 micron soil and magnetic sampling program 

completed in April 2003 over western areas of the tenement. 

 

Two samples were taken from each of 267 sites on grids ranging in size from 500 metre by 500 

metre to 2 kilometre by 500 metre using Independence’s proprietary sampling techniques. Their 

combination of sampling techniques and analysis are considered to provide optimum 

geochemical coverage not only for nickel sulphide targets but also targets on mesothermal gold 

deposits and Broken Hill type lead and zinc models. 
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The sampling was targeted to cover a broad area identified as having elevated cobalt, nickel and 

copper geochemistry based on open file –200 micron soil sampling data generated in the early 

1970’s. Airborne magnetics were also used to help target the geochemical and magnetic features 

with signatures potentially associated with mafic/ ultramafic intrusives. 

The sampling highlighted four areas for follow-up based on subdued but coherent nickel, cobalt, 

copper, gold and platinum group metal anomalies highlighted in the widely spaced first-pass 

program. These targets all occur in areas of significant transported cover and it is reasonable to 

expect that any geochemical signature potentially associated with buried mineralisation may be 

subdued. 

 

Infill sampling is scheduled to commence next week and Independence is diligently applying its 

resources and efforts to evaluate the prospectivity of the area with the objective of defining drill 

targets for work later in the year. 

 

STATEMENT 

Technical information in this report was prepared by Mr Heath Hellewell, chief exploration 

geologist of Independence Gold NL, and accurately reflects the information compiled by him. 

 

For further information contact: 

Mr John Percival 

Director 

Goldsearch Limited 

Tel: (02) 9241 5999 

 


